" T ALBERT G, NORTHRUP AND ¥

- SENDIS)GREETING: .« _. . . - oot oo T o e

- . WHEREAS, the Mortgagor, in and by its certain promissory note in writing, of even“date with these Presents; ' .

<, the terms of which are.incorporated herein by referencs, Is well and truly indebted to CAMERON-BROWN COMPANY, . ...
‘a corporation chartersd under the laws of the State of North Carolina (hereinafter referred to as Mortgagee), in the full

- __‘p'aval_ale :
.- for.the better_securing.the.payment-thereof.to the said Mortgagee, according to the terms of the said note, and also-in —--
consideration of the further sum of THREE DOLLARS, to the Mortgagor in hand well and truly paid by the said

,' Mortgagese, at and before the signing of these Presents, the receipt whereof Is hereby - acknowledged,  have granted, bar- .
gained, sold and released, 4nd by these Presents do grant, bargain, sell and release unto the said CAMERON-BROWN ~

following metes and bounds, to wit: ~ . .
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" and juit sum'or _TWELVE THOUSAND ,TWO HUNDRED AND NO/100 —~—mm—mm—mm—mem—e—oe

. 1§ 124200.00 . ) pOLLARS; to e pald at its office in. Raleigh, North Carafina, or st such other place as the -
- holder: of the note may from time to time designate in writing, according to the terms and provisions: contained in said S

. . promissory ‘note with Interest as JBrovided therein; the unpaid balance of sald Debt, Iif not sooner paid, being due and™

or before éight (8) months from date and thereafter on demand
“And if at any time any portion of principal or interest shall be past due and unpaid, or if default be made in respect to

any condition, agresment or covenant contained herein, or In the promissory_note secured heréby or.in that certain

Construction Loan Agreement of even date herewith between the Mortgagor and the Mortgagee, then the whole sum of the |
principal of said note remaining at that time unpaid together with the accrlied interest, shall become immediately due and_ -
payable, at the option of ‘the holder thereof, who may sue thereon and foreclose this mortgage; and if said note, after *

" maturity, should be placed In the hands of an attorney for suit or collection, or if, before its matGrity, it should be deemed

by the holder thereof necessary for the protection of its Interests to place, and the holder should place, the said note

or this’ mortgage in the hands of an attorney for any legal proceedings: then and in either of sich cases the Mortgagor

promises to pay all costs and expenses including a reasonable attorney’s fee, these to be added to the Mortgage

'indabted.ness, and to be se_cured under this mortgage as a part of ;a'id. debt,

Now', KNOW ‘ALL MEN, That the Mortgagor, in consideration of the said debt and sum of money aforesaid, and’

COMPANY, its stuccessors and assigns. B . e : o
All that piece, parcel oz lot of land, with all improvements. thereon, or hereafter constructed thereon, situate, iying -

and -being: L , . : s
AR 1/ that piece, parcel or lot of land in the State of South

. Carolina, County of,Greenvillg,.@nﬂthe_ﬂprthern sidq,of,01dﬁRntherford;mQ .
Road (Stollens Bridge Road) and shown on plat of "Property of Albert ‘

G. Northrup and Fannie B. Northrup" dated November 12, 1970 by Carolina
Engineering and Suxveying Co. and having, according to said plat, the -

-BEGINNING at an iron pin on the Northern side of 0ld Rutherford Road

at the joint front corner with property now or formerly of Sanders and
. running thence with the line of Sanders N, 13-30 W. 138.4 feet to an iron
" piny thence still with line of Sanders N. 26~06 W. 313.8 feet to an iron
-pin on property -line now or formerly of Folks thence with Folk property

to an iron pin on the Northern side of 0ld Rutherford Roads thence with .

.. line, N. 63~29 E, 100.5 feet to an iron pin; thence.s. 22-35 E. 457.4 feet -

the'edge of said Road S. 67-18 W. 104.0 feet to the point of beginning. _ 
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